VHL: Annual General Mandate 2015
On 18/04/2015, Viglacera Ha Long Joint Stock Company announced Annual General Mandate 2015 as follows:

Article 1: General Meeting of Shareholders approves the operational reports 2014 of Board of Directors, Supervisory Board and Management Board and the operating plan 2015:

The approval rate: 99.78%

Article 2: General Meeting of Shareholders approves the income statement 2014 and the financial statement 2014 audited by AASC Audit Firm with some main targets:
	No.
	Target
	Unit
	2013
	2014 (plan)
	2014 (actual)
	Comparison %

	
	
	
	
	
	
	2013 
	2014 (plan)

	1
	Revenue (consolidated)
	VND million
	1,261,575
	1,250,209
	1,441,087
	114
	115

	2
	Before-tax profit (Consolidated)
	VND million
	70,484
	100,020
	107,027
	152
	107

	3
	Basic depreciation
	VND million
	83,951
	71,554
	71,992
	86
	101

	4
	Average number of employees
	Person
	3,382
	3,473
	3,221
	95
	93

	5
	Average income
	VND thousand
	6,134
	6,292
	6,750
	110
	107

	6
	Amount paid to the State budget
	VND million
	108,800
	83,270
	79,283
	73
	95

	7
	Export turnover
	USD
	3,805,307
	5,000,000
	4,737,000
	124
	95


The approval rate: 99.78%
Article 3: Approve the production business and capital construction investment plan 2015:
a. Production business plan:
	No.
	Target
	Unit
	2014 (actual)
	Plan 2015

	
	
	
	
	Value
	% compared with 2014

	1
	Revenue
	VND million
	1,441,087
	1,558,000
	108

	
	In which: Export turnover
	USD
	4,737,000
	5,300,000
	112

	2
	Profit before tax
	VND million
	107,027
	126,100
	118

	3
	Average income per person per month
	VND thousand
	6,750
	6,893
	102

	4
	Payables to the State budget
	VND million
	79,283
	98,678
	124

	5
	Basic depreciation
	VND million
	71,992
	74,352
	103


The approval rate: 99.78%
b. The capital construction investment plan 2015

	No.
	Project / Item
	Unit
	Quantity
	Projects transferred from 2014 (VND million)
	Investment plan 2015 (VND million)

	I
	Tieu Giao Brick Factory
	
	
	
	25,618

	1
	Concrete placement
	
	12,000
	
	2,551

	2
	Construction and installation of drying tunnel
	
	01
	
	3,896

	3
	Purchase additional material-processing platform
	
	01
	
	19,171

	II
	Hoanh Bo Brick Factory
	
	
	
	63,500

	1
	Purchase pulse machine
	
	01
	
	350

	2
	Purchase multifunctional milling machine
	
	01
	
	350

	3
	Construction of operation house
	M2
	
	
	2,800

	4
	100%-tile project
	
	01
	
	60,000

	III
	Gieng Day Cotto Tile Factory
	
	
	19,717
	19,477

	1
	Forklift 3.5 tons
	
	02
	
	2,000

	2
	Purchase an additional truck
	
	01
	
	2,142

	3
	Automated brick cutting machine
	
	01
	
	1,200

	4
	Materials-processing screening platform
	
	01
	
	11,000

	5
	Coal gasification system No. 4
	
	01
	19,717
	

	6
	Tile furnace
	
	01
	
	1,500

	7
	Electrical pulse machine
	
	01
	
	350

	8
	Air compressor 30 kW
	
	01
	
	400

	9
	Sand embankment near residential area
	
	01
	
	885

	IV
	Investment in the subsidiary company
	
	
	139,000
	120,000

	
	+ The 1st-stage investment of year 2014 transferred
	
	
	139,000
	

	
	+ The 2nd-stage investment
	
	
	
	120,000

	
	Total
	
	
	158,717
	228,595

	
	Total
	
	
	387,312


Before implementing projects, the Company must build the investment plan then submit to Board of Directors for the approval. Contents in the plan are built in accordance with the current regulations of the State. 
General Meeting of Shareholders authorizes Board of Directors to build the detailed plan, choose the appropriate time for investment in accordance with current regulations of law.

The approval rate: 99.78%

Article 4: General Meeting of Shareholders approves contributing money for Hoanh Bo District People’s Committee in renovating and upgrading route from Vu Oai to Hoanh Bo Brick Factory with the expected amount of VND 2.8 billion.
General Meeting of Shareholders authorizes Board of Directors to implement necessary procedures for implementation in accordance with current regulations of law.

The approval rate: 99.78%

Article 5: General Meeting of Shareholders approves technical infrastructure investment in Residential Area under Gieng Day Cotto Brick Factory at Gieng Day Ward, Ha Long City, Quang Ninh province with the expected investment value of VND 14,960 million.
General Meeting of Shareholders authorizes Board of Directors to implement procedures and related legal documents according to current regulations of law.

The approval rate: 99.78%

Article 6: General Meeting of Shareholders approves the profit distribution plan 2014:

+ Before-tax profit of year 2014: VND 107,027 million

+ Business income tax: VND 23,570 million

+ Profit after tax: VND 83,457 million

In which

	No.
	Profit distribution
	Value

	
	Dividend payment (20% per the current charter capital)
	VND 32,000,000,000

	
	Bonus for Management Board 
	VND 5,570,117,856

	
	Bonus and welfare fund (5% of the after-tax profit)
	VND 4,172,836,440

	
	Development and investment fund (10% of the after-tax profit)
	VND 8,345,672,881

	
	Remuneration of Board of Directors, Supervisory Board and the Secretary of the Company
	VND 700,000,000

	
	Undistributed remaining profit
	VND 32,668,101,630


Approval rate: 99.78%
Article 7: General Meeting of Shareholders approves the profit distribution plan 2015:

- Dividend payment for shareholders: minimum 20% per the charter capital

- Science & Technology Development Fund: 10% of the after-tax profit
- Bonus for Management Board: 50% of the excess after-tax profit (only operating profit)

- Remuneration of Board of Directors, Supervisory Board and the Secretary of the Company: VND 700 million

Article 8: General Meeting of Shareholders approves using Science & Technology Development Fund for renovating furnace and drying tunnel and necessary equipment for the transformation project to increase the production business effectiveness of Hoanh Bo Brick Factory.
General Meeting of Shareholders authorizes Management Board to build related procedures and documents then submit to Board of Directors for the approval before implementation.

Approval rate: 99.78%

Article 9: General Meeting of Shareholders approves appointing Mr. Tran Trung Kien – Deputy Manager of Gieng Day Cotto Brick Factory as member of Supervisory replacing for Mr. Nguyen Huu Tuan – a resigned member.
Approval rate: 99.78%

Article 10: This Mandate is approved by Annual General Meeting of Shareholders 2015 and takes effect from 18/04/2015.

